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3.—Gross National Expenditure in Constant (1935-39) Dollars 1939-51 
(Millions of dollars) 

I tem 1939 1944 1946 19501 1951 1952' 1953' 1954 
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Deduct: Imports of goods and services 
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Gross National Expenditure in 
Constant Dollars 5,664 9,721 9,045 10,330 10,035 11,677 13,131 11,725 

1 Newfoundland included from 1950. 

Personal Income, Expenditure and Saving.—Although earnings from current production, 
as measured by the national income tabulations, were lower in 1954 (reflecting mainly the 
drop in accrued net income of farm operators and in corporation profits), the flow of income 
payments to persons was maintained and personal income amounted to $18,173,000,000, 
a figure slightly higher than that for 1953. This stability in personal income resulted from 
the fact that labour income and interest and net income of persons were higher in 1954 
and that, despite a drop in corporation profits, dividend payments to persons increased 
somewhat. Furthermore there was also a substantial increase in transfer payments from 
government, particularly in unemployment insurance benefits; transfer payments of 
$1,601,000,000 in 1954 compared with $1,460,000,000 in 1953. 

As personal direct taxes remained at about the same level in 1954, personal disposable 
income, which amounted to $16,747,000,000, was maintained in that year. Personal 
savings dropped to $1,071,000,000 from $1,600,000,000 in 1953 and constituted 6-4 p.c. 
of personal disposable income compared with 9-6 p.c. in 1953. With stability in income 
and a decline in the proportion of income saved, personal expenditure on consumer goods 
and services continued its upward trend. 

4.—Sources of Personal Income 1939-51 
(Millions of dollars) 

Item 1939 1944 1946 19501 1951 1952' 1953' 1954 
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For footnote, sec end'nf table.'p. 1091. 
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